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BBA-204(N)

B. B. A. (Second Semester)
_EXAMINATION, May, 2013

(New Course)
Paper Fourth
PRINCIPLES OF ACCOUNTING

Time : Three Hours | | Maxirmum Marks : 70

Note : Attempt all questions, All questions carry equal marks.

1

=28

What do you mean by Generally Accepted Accounting
Principles concepts and Conventions (GAAP) ? Explain the
following concepts of accounting :

(a) Business Enlity concepl

(b) Going Concern concepl

(¢) Dual Aspect.concepl

Or

What are the deficiencies in financial statements prepared
under Historical Cost Accounting (HCA) method during
periods of inflation ? Explain the role of Accounting for
Price level changes in this regard.

What do you mean by final accounts of non-trading
institutions ? Distinguish between Receipts and Payments
Accounts and Income and Expenditure Accounl,
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