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BBA-104(N)

B. B. A. (First Semester)
EXAMINATION, Dec., 2014
(New Course)

Paper Fourth
BOOK-KEEPING AND BASIC ACCOUNTING

Time : Three Hours ] [ Maximum Marks : 70
[ Minimum Pass Marks : 26
Note : Attempt all questions.

Section—A 3 each
3
1. (a) Define Accounting and Book-keeping.

(b) Explain the following accounting concept in
brief :

(i) Entity concept

(ii) Going concept
(c) What is rule of debiting and crediting accounts ?
(d) Differentiate between Cash Discount and Trade

Discount. *
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[2] BBA-104(N) (iii) Purchase of goods form Mittal of the List price of
? 2.400. He allowed 10% trade discount, ¥ 150
O _ 1 H = s 5
(e) . Mm M:_mﬁ the due dates of Bill in the following cash discount was also allowed.
s:
(iv) Goods distributed by way of free samples X 700.
Date of Bill : Period 4. Define cash book. What purpose does it serve ? What
) are the different kinds of cash book ? Discuss briefly
29th Jan., 2012 . 1 month with a specimen format.
27th Nov., 2009 3 months &

(f) Prepare a format of Trading Accounts. Prepare a format of Bank Reconciliation Statement.

b 2 f 5. Redraft the following Trial Bal f Mr. Sh f
Original Cost=% 1,5 22 g2 ance ol Mr. Sharma 1or
- > S i the year ended 31st March, 2014 :

Salvage value =¥ 8,000
: il Dr. Balance | Cr. Balance
Estimated life = 6 years. Particulars
. ® ®
Calculate th: iati
o:.m e .m annual depreciation amount. Sharma’s Capital 1,556
(h) Explain briefly the characteristics of Balance Sharma’s Drawings 564
Sheet. j Leasehold Premises 750
(i) ~ What are the different system of stock vajuation ? Sales 2,750
()  What are the different types of preference shares ? Rl SRLAE e 8
Explain briefly. ol o
_ Purchase Return 264
Section—B 10 each Loan from bank 256
(Long Answer Type Questions) fireditors i
: Trade Expenses 700
Note : Attempt any fwo questions. Cash at bank ' 226
2. Explain the _ Eom:.m:m of accounting and its functions } Bills payable 100
and objectives. Salaries and wages 600
3. Pass the journal entries for the following transaction : Opening stock 264
: ) Rent and Rates 463
i) Wages paid fi i i
(i) ges p or erection of machinery ¥ 9,000. Ralas ket . 08
(i) Income Tax Liability of proprietor ¥ 1,200 was 3,454 LA
paid out of business money. The closing stock on 31st March, 2014 was valued at
I574. , ‘ .
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SectiohsiC 48 each A . (iii) Ifhe discounted it with his bankers for ¥ 8,000.

(Long Answer Type Questions) : Also give necessary entries in each of the cases of the

Note : Attempt any rwo questions. L ishononid,

6. The following are details of M/s Khanna Mills : 9. Shah Ltd. invited application for 20000 shares of T 100
1-1.2013 Opening stock NIL : : each at a discount of 10%, payable at ¥ 25 on
1:1:2013 . Purchasés _oo ikiits @ % 30 per application, ¥ 25 on allotment, ¥ 25 on first call and

it remaining on second and final call. Reena who applied
1512013 i aeicd 50 units o U itEos 1000 shares was allotted 600 shares and the excess
.Tw-momu Biicobiaias 200 units @ T 40 p.u application money adjusted against the allotment
15-2-2013  Issued 100 units money on the shares: allotted. These shares were
2020013 " lssied did e : forfeited after the first call. Journalise the transaction of
Find out the value of stock as on 31-3-2013. Under two _ ~ forfeiture after she having failed to pay ; | .
different methods viz., FIFO and weighted Average (i)  The allotment money and the first call,

basis.
: (ii) The first call only.
7. Define Depreciation. Why is it necessary to calculate : ;
‘ or" s ek

depreciation ? Discuss various factors which are
considered for calculating depreciation. The following is the Trial Balance of M/s. R. R. Sons
8. A bill for T 10,000 is drawn by Amar on Akbar and on 31st March, 2013.
~accepted by the latter payable at the People’s bank. 5 8
Show what entries should be passed in the books of . Aﬂ..v. AMV
Amar under each of the following circumstances : J -
_ Cash in Hand 10,800
(i) If Amar retained the bill till the due date and then Castior hank 52,600
realised it on maturity. .
Purchases : 8,13,500
(ii) If he endorsed it to his creditor Anthoney in full Wages 2,09.600
settlement of his debt.
Sales 19,75,600
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13,600

40,800
64,000
94,600
6,00,000
4,00,000
3,00,000
60,000

12,000
1,04,900
1,15,200
2,00,000
1,50,000
2,90,000

10,000

14,20,000

1,26,000

35,31,600

35,31,600

ion:

March, 2013 is ¥ 1,36,000.

Wding ¥ 30,000.

ludes a premium of T 1,700 due in

A {7} BBA-104(N)

(d)  Depreciation on Machinery @ 10% and on Patent
@ 20%.

() Wages include a sum of 7 40,000 spent on the
installation.

(f)  Provision for bad debts is to be created to extent
of 5% on sundry debtors.

i
BBA-104(N) § 3@0¢
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