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“Income G s charged oo ipcome bul there is no definition
of the term ‘income’ under the Income Tax Act, 19617
Elucidate this statement, define the term “income’ and
distinguish between the terms *Gross Total Income’ and
“Thial Income’,

i
For the wssessment yeor 2013-14, compute income from

“house property on the basis of the following information

k4
Municipal valuo of the house 40,000
Municipal toxes paid A, (00
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[a) BBA-504(0)

or
8, an owmer of three houscs, sclls & residential house in
Chennai for ¥ 22,00,000 on May 23, 20112, This Bouse was
purchased by him on April 1, 1957 for ¥3,00,000; on May
30, 2012, he porchased a fat in Mumbai for ® 870,600 for
the purpose of the residence of his son-in-law. On March
1, 2013 § sells the house in Mumbai for ¥ 12,10,000.

nﬁuﬂﬁn:ﬂﬂaﬁmﬂwﬂﬁﬁﬂi the two tronsactions
16 § clgible for excmption ws 54 in respect of the seeand
sale 7 (Cost Inflation Indices for the fnancial years 1967-88
and 201213 are 150 and BS5Z).

5. Write short notes on any fwo of the following :

{2) Wealth Tax Act, 1957
(b) Annual value of House property
{c) Perquisites
(d) Depreciation
(e) Set off and casry forward of losses
or
The - follawing  particulars sre of Mr. Rabul Scngar's
inoome §
() Salary (afier deducting ¥ 48,000 for income tax at
source) 3,600,000 p. a
(if) Dearness allowance (Under the terms of employment)
A0 p. 8. .
(iii) Education allowance (for 3 chidren) ¥ 15700 p. 2.
(iv) Medical allowance (scrual medsoal expendifure
* 14,000) T 37,200 p. &

(8]
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per month as ronl. The house is furnished and the rent
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{vi} bgmﬂaﬁ.:sﬂu_ﬂaﬁ-ﬂﬂg:ﬁd
iniﬁﬁﬂﬂﬂ.ﬂu@n_h&ﬁnqﬂ!_.nﬁﬁ.

{vii) annﬂﬂﬂlnwuﬂnu_dm.ﬂ:-n:rr_ﬂmﬂrﬂﬂ.ﬂn.
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contribution ¥ 36,000,

{ix) ?uﬂﬂﬂlﬂqfa%-:ﬂﬁﬁnﬁ._!n
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{(x} Professional tax ¥ 7,000,

yeur H)i3-14,
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